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Date: 13th May, 2024 
                                                                                                                                             

To, 
BSE Limited (“BSE”), 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 

To, 
National Stock Exchange of India Limited (“NSE”) 
“Exchange Plaza”, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051 

BSE Scrip code: 543399 NSE Symbol: TARSONS 

 
Subject: Statement of deviation or variation in the use of proceeds of Initial Public Offer (IPO) of Tarsons 

Products Limited for the quarter ended 31st March, 2024 

Dear Sir/Madam,  

Pursuant to the Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby confirm that there are no deviation(s) or variation(s) in respect of utilization of proceeds of IPO of 
the Company as mentioned in the object clause of the offer letter of the issue for the quarter ended 31st March, 
2024, as mentioned in the object clause of the offer letter of the issue. In this regard, please find enclosed 
herewith the said statement. 

 
The aforesaid statement will also be available on the Company’s website at www.tarsons.com.  

We request you to kindly take the same on your records. 

Thanking you, 

Yours Faithfully, 
For Tarsons Products Limited 

 
 
 
 
Santosh Kumar Agarwal 
Company Secretary and Chief Financial Officer 
ICSI Membership No. 44836 
 
 
Encl: As above 

http://www.tarsons.com/
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statement ol Deviation/Variation in utilization of funds raised

Name of listed entity TARSONS PRODUCTS LIMITED

Made·of FundRaising Public Issues
Dale of RaisingFunds 23/11/2021
Amount Raised Rs.1023.54Crores
Report fiI",q for Quarter ended 31/03/2024
Monitoring Agency Applicable
Monitoring Agency Name Axis Bank Limited
Isthere a Deviation/ Variation in use of funds raised There is no deviation in the utilisation of IPO Proceeds. Only the period tor

utilisation has been extended up to end of Fiscal year 2024 to use the IPO

proceeds in a fungible/interchangeable manner along with the utilisation lor

Machines & Moulds.

If yes, whether the same is pursuant to change in terms of a YES
contract or objects. which was approved by the shareholders

If Yes,Date of shcreholder Approval 31/08/2023

Explanation for the Deviation/ Variation There is no deviation in the utilisalion 01 IPO Proceeds. Only the period for

utilisation has been exlended up to end of Fiscal year 2024 to use the IPO

proceeds in a fungible/interchangeable manner along with the utilisation lor

Machines & Moulds.
Comments of-the Audit Ccrrnrnittee of+er review Nil

Comment> of the Chartered Accountant if any Nil _j
Objects for which funds have been raised and where there has No deviation

been a deviation, in the following table

Original Object Moditied Original Modified/ FundsUtilised Amount of Devialion/ Remarks<ifany)

Object (il Allocation allocation (if (Rs.in crores) Variation lor the

any) (Rs.in crores) any) quarter according 10

(Rs.in crores) applicable object

Funding capital expenditure for NA 62.000 NA 62.000 NA ReferNote 5

the Proposed Expansion

Repayment/prepayment of NA 78.540 NA 78.540 NA ReferNote 3 & 4

c-ertain borrowing~ of .oor

Company

C"n"ral corporote purposes NA 1.621 , 2.047 2.047 NA ReferNote 1,28..4

Offer related expenses in relotion NA 7.473 7.114 7.114 NA ReferNote 2 & 4

to the Freshlssue

Deviation or variatiqn could mean;

(a) Deviation in the objeels or purposesfor which the fundshave been raised or

(b) Deviation in the amount of fundsociuou» utilizedasagainst what wos Qriginallydiscfosedor(OIJ:'~~; '0;0 ttve ivna-roissvc;document ,,0, pt=oo,"', tetterMotter. 010.
~~~

SanloshKumarAgarw ;t * ~~
Company Secretary and CliierFinancial Officer

Dale: 10'"Day 01May 2024

Place; Kol.kata

STATEMENTOFDEVIATION/ VARIATIONIN UTILISATIONOFFUNDSRAISED
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5. The shareholder of the Company vide a special resolution through postal baffot on 31 I August 2023. has approved the
utilization of IPOproceeds by the end of fiscal year 2024in the manner as stated in extract of resolution mentioned below:

Extension of time limit in deployment of funds received during IPO in a fungible/interchangeable manner along with the
utilization for Machines andMoulds.

"RESOLVEDFURTHERTHATIhe consent of the members of the Company be and ishereby accorded 10 ulilize the Unutilized
Proceeds for the funding Capital Expenditure for ProposedEXpansionina fungible /interchangeable manner along with the
utilization for Machines and Moulds within Panchla facility as a separate sub head in addition to existing sub heads viz.
Building civil work and exferior developmenl work. clean room costs & Ufililiesand erection. limifed to the overalllimi! of 't
827.02million at Ihe discretion 01 the Board."

Parliculars 'n terest Interest Utilisedfor Interest Unutil/sedfamed the same purpose
Interest earned on unutilised funds raised for the purpose

0.008 0,008 -of borrowmas repaymenl
Interest earned on unutilisedfunds raised for the purpose
of meeting capitol expenditure of proposed expansion at 3.906 3.906 -
Panchlo
Interest earned on unutilised funds raised for the purpose 0.029 0.029 -
of using the some for General Commercial Puroose

Tofal 3.943 3.943

J The company has earned a lotal interest of Rs.3.937 crores on Ihe deployment of unutilised proceeds in fixed deposit till
3J /03/2024. Breakup of earning of interes! and ils utilisation are as follows:

3. At Ihe lime of Ihe Initial Public Offer (IPO)issueof Ihe Company. Company proposed 10 ulilise the amount of Rs. 78.540crores
for the purpose of repayment of certain borrowings and fhe some has been certified by Ihe statutory auditor of the
Company. However. by the time when the proceeds were received. fhe instalment of Rs.0.553 crores have already beer.
paid. So,offer taking approval in Audil Committee 1'v1eetingand Board Meeting bolh held on 27/05/2022, the company has
utilised the said amount for the purpose of repayment of olher borrowings from Ihe some lenders.

Rs.2.047CroresRevisedGCP

Rs.O.359CroresAdd: UnufifisedAmount as per Nole 2

Rs.O.067CroresAdd: Excessamount as per nole I

Rs.I.621CroresGCPas per Prospectus

Calculation of RevisedGCP:

2. At the time of the Initial Pubfic Offer (IPO) issueof the Company. Company estimated the IPO expenses amounting to Rs.
7.473crores. Bul Ihe actual expensesderived 10Rs.7.114crores. So, Ihe amount of Rs.0.359 crores have been unufilised.On
13/05/2022.Audit Commitlee passed Ihe circular resolution for Ihe ulilisalion of the said amount of Rs.0.359 crores for the
General Corporate Purposeof the Company and the said circular resolution was also noted in the Audit Committee Meeting
dated 27/05/2022.Further, Boord has also noted in respect of the same in their meeting held on 27/05/2022.

I. At the time of the Initial Public Offer (IPO) issue of the Company, 60,000shareswere allocated to employee quota; however
allolment 10 employee was done only of 49,081shares and balance shares were transferred to retail quota without any
discount, so the total amount received was increased by Rs. 0.067crores which ismore than the issuesize as mentioned in
the offer document. On 13/05/2022.Audit CommiHee passed fhe circular resolution tor Ihe utilisafion of fhe said amount 01
Rs.0.067crores for fhe General Corporate Purposeof the Company and the said circular resolution was also adopted in fhe
Audit Commitlee Meeting doted 27/05/2022. Further. Board has also noted in respect ot fhe some in their meeting held on
27/05/202.2.
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