
Date: 7t November, 2024 

arsons 
TRUST DELIVERED 

An ISO 9001 & ISO 13485 Certified Company 

To, 

BSE Limited (“BSE”), 
Corporate Relationship Department, 

2" Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 

Mumbai — 400 001 

To, 

National Stock Exchange of India Limited (“NSE”) 

“Exchange Plaza”, 5% Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai —400 051 

BSE Scrip code: 543399 NSE Symbol: TARSONS 

Subject: Outcome of the Board Meeting held on Thursday, 7" November, 2024 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or 

Tarsons’) at its meeting held today i.e., on Thursday, 7" November, 2024, which commenced at 04:30 P.M. and concluded 

at 04:55 P.M., have inter alia considered and approved the Unaudited Financial Results (Standalone & Consolidated) of the 

Company for the quarter and half-year ended 30t September, 2024, along with the Limited Review Report of the Statutory 

Auditors of the Company thereon. 

A copy of the said results along with the Limited Review Report of the Statutory Auditors is attached herewith for your 

reference. 

This intimation will also be hosted on the website of the Company at www.tarsons.com. 

We request you to take the above information on record. 

Thanking You, 

Yours Faithfully, 

For Tarsons Products Limited 

Santosh Kumar Agarwal 

Company Secretary & Chief Financial Officer 

1CSI Membership No. 44836 

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091 

Tel: +91 33 3522 0300, Web: www.tarsons.com 

Mail: info@tarsons.com, CIN: L51109WB1983PLC036510



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 

Tarsons Products Limited 
Martin Burn Business Park, 

Room No. 902, BP-3, 

Salt Lake, Sector — V 
Kolkata — 700 091 

1. We have reviewed the consolidated unaudited financial results of Tarsons Products Limited (the 

“Holding Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred 

to as the “Group”), (refer Note 1 on the Statement) for the quarter ended September 30, 2024 and the 

year to date resulls for the period April 1, 2024 to September 30, 2024 which are included in the 

accompanying ‘Statement of Consolidated Unaudited Financial Results for the quarter and half year 

ended September 30, 2024’, the Statement of Consolidated Unaudited Assets and Liabilities as on that 

date and the Statement of Consolidated Unaudited Cash Flows for the half-year ended on that date 

(Collectively referred to as the “Statement”). The Statement is being submitted by the Holding 

Company pursuant Lo the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations, 2015”), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be idenlified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, 2015 to the extent applicable. 

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India 

T: +91 (33) 44044348 

Fegistered office and Head office: 11-A, Visnnu Digarmber Marg, Sucheta Bnawan, New Delhi - 110002 

Price Watsrhouse (2 Partnership Firm) converted into Price Waterhouse Charterad Accountants LLP (a Limited Liabilty Pantnership with LLP identty ro: LLPIN AAG-5001) 
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Price Waterhouse Chartered Accountants LLP 

The Statement includes the results of the following entities: 

Relationship Entity Name 
Holding Company [ Tarsons Products Limited, India 

Subsidiary (Direct) Tarsons Life Science Pte. Ltd., Singapore 
Subsidiary (Indirect) Nerbe plus GmbH & Co. KG, Germany 

(Subsidiary of Tarsons Life Science Pte. Ltd., 
Singapore) 

Subsidiary (Indirect) Nerbe R&D GmbH, Germany (Subsidiary of 
L | “Tarsons Life Science Pte. Lid., Singapore) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement has not 

been prepared in all material respects in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

The interim financial results of one subsidiary reflect total assets of ¥ 607.83 million and net assets of 

¥ 40.92 million as at September 30, 2024 and total revenues of T 190.34 million and ¥ 390.53 million, 

total net profit after tax of ¥ 2.76 million and % 7.93 million and total comprehensive income of ¥ 2.76 

million and ¥ 7.93 million for the quarter ended September 30, 2024 and for the period from April 1, 

2024 to September 30, 2024, respectively, and cash flows (net) of  (27.56) million for the period 

from April 1, 2024 to September 30, 2024, as considered in the consolidated unaudited financial 

results. These interim financial results have been reviewed by other auditors and their reports, vide 

which they have issued an unmodified conclusion, have been furnished to us by the other auditors and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary, is based on the reports of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 

above matter. 



Price Waterhouse Chartered Accountants LLP 

The consolidated unaudited financial results include the interim financial results of two subsidiaries 

which have not been reviewed by their auditors, whose interim financial results reflect total assets of 

¥ 1,120.52 million and net assets of ¥ (105.64) million as at September 30, 2024 and total revenue of 

T 11.22 million and ¥ 22.39 million, total net loss after tax of ¥ (19.73) million and % (41.68) million 

and total comprehensive loss of ¥ (19.73) millions and ¥ (41.68) million for the quarter ended 

September 30, 2024 and for the period from April 1, 2024 to September 30, 2024, respectively, and 

cash flows (net) of ¥ 46.31 million for the period from April 1, 2024 lo September 30, 2024 , as 

considered in the consolidated unaudited financial results. According to the information and 

explanations given to us by the Management, these interim financial results are not material to the 

Group. Our conclusion on the Statement is not modified in respect of the above matter. 

~
 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Amit Peswani 

Partner 

Membership Number: 501213 

UDIN: 24501213BKFRMI6521 

Place: Kanpur 
Date: November 7, 2024



TARSONS PRODUCTS LIMITED 
CIN : L51109WB1983PLC036510 

REGD. OFFICE : Martin Burn Business Park, Room No. 802 BP-3 
Salt Lake, Sector- V, Kolkata WB 700091 

arsons 

Tel (033) 35220300. Email : info@tarsons.in Website : www.tarsons.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(Amount in INR Million, unless otherwise stated) 
Quarter ended Half Ycar ended Yoar ended 

PARTICULARS ‘September 30,2024  June 30,2024 | September 30,2024  March 31,2024 

(Unaudited) (Unaudited) {Unaudited) (Audited) 

1 Revenue from operations 992.49 847.97 1,840.46 2,963.94 

2 Uther income 84.25 29.07 113.92 114.75 

3 Total Income (1+2) 1,076.74 877.04 1,953.78 3,078.69 

4 Expenses: 

(a) Cost of materials consumed 182.92 202.77 385.60 630.26 

(b) Purchase of stock in trade 129,64 150.92 280.56 162.48 

(c) Changes in inventories of finishcd goods, work-in- 13.68 (76.88) (63.20) 29.35 

progress, stock-in-trade 
(d) Employee benefits expense 161.12 160.69 32201 442.06 

(e) Depreciation and amortisation expenses 140.30 110.32 250.62 401.03 

(f) Other expenses 25205 222.70 47475 701.05 

(g) Finance costs. 48.38 4316 9154 10118 

Total Expenses 928.09 §13.88 1,741.97 2471.01 

5 Profit before taxes (3-4) 148.65 63.16 211.81 607.68 

6 Tax expense 

Current tax 3577 2497 8074 185.50 

Deferred tax (credit) 997 (1.97) 800 (4.22) 

Total Tax expense 45.74 23.00 68.74 181.28 

7 Profit for the period / year (5-6) 10291 40.16 - 143.07 426.40 

& Other comprehensive income 

Items that will be reclassified to Profit or Loss 
(29.89) 403 (25.86) 10.53 

Foreign exchange translation reserve 
Itoms that will not be reclassified to profit or loss 

Remeasurements of post-employment benefit (0.26) (0.26) (0.52) (1.78) 
obligations 
Income tax on above 007 0.07 0.14 045 

Total other comprehensive income/(loss) for the (30.08) 384 (26.24) 9.20 
periodlyear 

9 Total comprehensive income for the period / year 7283 4400 116.83 435.60 
(7+8) 

10 Paid up equity share capital 106.41 10641 10641 10641 

1 Other equity (including Reserves) 5,022.21 

12 Eamings per equity share (Face value of INR 2 each) 
(not annualised for quarters- in INR) 
(a) Basic 193 0.75 269 801 
(b) Diluted 193 075 269 801 

[See accompanying notes o the Consolidated Unaudited Financial Results 
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Notes to the Consolidated Unauelted Financial Results 

1 The Statement of Consalicted Unauied Financial Resuls nchudes resuls o he folowing enities fogether refered s “Group' 

S T i Sharshowing 5% of [Coneiaaied 25 
Septomber 30, 2024 

[T [Tarsons Products Limted,inda. - [Ficiding Company. 
2 |Tarcons Lifo Scence Pto. Lid. Singapors (from Novernber 10, @ [Subeifiary of Tarsors Products Limise, 

2023) lndia 
T |Nerbe plus GribH & Go. KG, Garmany (7om January 1. 2024] 760 isidiary of Tarsans Ue Saonce Pie | 

L. Singapore 
T [Nerbe RED G, Gumany (o Janvary 1, 3024) W [Subsidiory of Tareans Lo Saionce Pie. 

L. Singagpore 

2 The Statement o Consalidated Unaudted Financial Resuls for e quartar and hallyoar snded Seplember 30, 2024 (Consofdated Financial Resils') have been reviewed by the Audit 
‘Commitiaa and approved by tha Board o Directars ofthe Company in e espective meelings hekd on Novermber {, 2024, 

3 aforosaid Goncolidaiod Uniasdied Financal Rt s haer peepese in cnianta wih he Indian Ascouning Standards (1nd AS") escribed under Secfin 133 of the Comparies 
Act, 2015, 25 Ao (e A r6ad wihrelevant uies herevder and n {oms. of Reguialions 33 o tho Securites and Exchange Board of India (sting Oblgation and Disclosurs 
Requrements) Reguiations, 2016, 35 amondod (Listng Regulaions). 

4 The Holding Company had ncorporated a Wholly Ovned Subsidiary on November 10, 2023 and hance preparod the consol dated irancia esulls fom the quatter and i moribs ended 
December 31, 2023 for e frat o during he fnancialyear ended March 31, 2024, Tne Holding Company did noi fiave any subsidlary, associale o font verluro s on Soplembor 30, 2023, 
Accestingly, the conesponding figures for he quarler and half year endt Seplernbar 30, 2UZ s nol requea to bé TMISnan It 1ne Consutalel Frsnsal Rl 

5 During the yaar anded Merch 34, 5104, tha G s csvnpletet the acauision of Nerbe Pis GribH 5 Co K and Nerbe R&D GmibH (calectively know a5 "Nerbe Grous”) througn s 
whol owined subsidiary, Tarsans Lfs Science Pl Ld (TLSPL?) incorporated n Singapore on Noverber 10, 2023. Conssquent 0 he 3cquisiton, TLSPL has acauired 100% convoling 
Siako of the Norba Group wih efectfrom January 1, 2024. The Nerbe Group s involved i the business o dsiribetion of mecical and laboraiory disposables in Germany.. 

5 During the import of machinery, certin componenis were damaged during lransit o india, The Hoiding Company has astimated the smount o loss and has fled nsurance laim whish s 
s process: The Holding Comparny hae focarGed & (e proviion of INR G3.44 millon aad INF 33,44 rfon i the querte ond hall year ended Septembor 30, 2021 respeciivaly in 
efation to damage of such componenis. The Hoking Company wil continus pursting e msurence cam. 

7 The Boar of Directrs ofthe Holding Company i 5 maetng heid on May 3, 2028 1 recommended 3 e of R 2i- e fully pad up Caity s of . 2-gach for the financia yoar 
2023:28 whioh was approver by e sharehoiders n annual general meeting e cn Sepiember 27, 2024 

8 The Group s primarly engaged n the business of manufactsing and seling of plast Isboratory PFORUCES 81 CBIN SCientie nSiruments, which represtnis @ ingle busingss. Oporoting 
Sogriants have been dsnified based on how fhe Chief Operating Dexision Maker (CODM) reviews snd assesses the Grous's performance, which i on the besis of the cifieren! grographical 
areas wharein major eties Wit he Group cporato. 

Quarter | Quarer | Mol Year | Financal | 
Patculars eaed | eoded | ended | Yoarendod 

0092004 | so0s.2024 | 30092026 | 31032024 
Uraudies | Unsudted | Urauited | _Audited 

Sagrent Fovens 
nds win|  sw| 1smoss| 2mses 
Genmany toias|  rees|  wose| s0s9 

| Restor e wertd = - i 2 
Total sas|  amer| 1swse| 28 
Inter-segent Rovenue 
s o2 on 0z 005 

Restof ha wor 5 - 5 7 
ol 012 o1t 023 005 
Total Segment Revenue rom Operations omer|  oseos| 1awes| 28w 
Less - ntersegment Elminations. ? 
Indi o) o) 029 009 
Gormary - - 4 - 
Restof o word- 2 S = = 
Total Revenue omn|  wror| soss| 2968 

‘Sagment results before interest, tax and depreciation 
inda swaz|  wsm|  snes 
Germary 25 B9 544 
Rostof tre world o) @ @) 
Less - Intorsegment Eevinations. 1007 00 (005] 
Total Segment resil before iterest, ax and deprecition mste|  maes|  seeme 

A P mcome 215 200 115 
LessFnanco oot 45 4316 o151 
Loss Depreciaton and amorisaton wp|  vowm|  20e 
Profifoss) boore tax. 14855 G| 2ra 
Less: Tox exparee 74 2500 5374 
Profitfioss) for the year 10291 | e 

Seqmant assets 
nda ommps| ssmes| spmem| sswi 
Gamary tamr|  tamas|  taew| 120 
Rost ol he wort Tieze| smes| tirrs|  1oseor 
Loss : Infersogment Elinations (reon] om0 (164201 (2.086.30) 
Total Assets. oseot| doosstt| foseiot| s72red 

‘Sogmant Eabatie 
asesi| asun| ssmsr| o 

Gomany owss| ezs|  6183|  seeoo 
Restofthe world. 1265 |  10ms| zss|  tosesr 
Less : fnerseoment Efinations (oeass)| (Lat6nn|  use)| (1425 
Tota Lisbites 440395 3szpas| asyes| asmzm 

For blf of the Bosf} of Dircciors of Tarsons Products Limited 

Sengal 
Date: Novembor 07, 202¢ Chairman & Managing Diroctor 
piace: Kolkata DIN: 00787252 



TARSONS PRODUCTS LIMITED 
CIN : L51109WB1983PLC036510 

REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP-3 sreons 
Salt Lake, Sector- V, Kolkata WB 700091 Teusr peLvenn 

Tel (033) 35220300, Email : info@tarsons.in Website : www.tarsons.com 

STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024 

(Amount in INR Million, unless otherwise stated) 
Asat As at 

Particulars September 30,2024 Warch 31, 2024 
(Unaudited) (Audited) 

ASSETS 
Non-Current Assets 
[Property, plant and equipment 3.947.08 247839 
[Right-of-use assets 185,57 188.23 
Capital work-in-progress 2,168.05 2,67023 
Goouwil 2625 925,25 
Other intangible assets 376 366.03 
[Financial assets 

i. Other financial assets 36.58 4721 
Current tax assets 89.81 221 
Other non-current assets 819.70 125152 
[Total Non-Current Assets 7.915.75 7,369.07 

Current Assats 
Inventories 139363 1.287.26 
Financial assets 
(. Trade receivables 698.50 71886 
i Cash and cash equivalents 199,64 7110 
i. Bank balances other than cash and cash equivalents 163.94 5501 
v. Other financial assets 045 032 
other current assets - 7110 6022 
[Total Current Assets 2,627.26 2,352.77 

[TOTAL ASSETS 10,543.01 972184 

[EQUITY AND LIABILITIES 
Equity 
Equity share capital 10641 10641 
Other equity 603265 6.022.21 
Total Equity 6,139.06 6,128.62 

LIABILITIES 
Non-Current Liabilities 
Financial iabil 
. Borrowings 1,509.63 1,020.07 
i. Lease labilfies 9196 97.52 
i, Other financial liabities 507 490 
Provisions 243 181 
Deferred tax liabilties (Net) 10047 92.16 
Ot er non-current liabilities 40501 24521 

[Total Non-Current Liabilities 2,204.27 1,461.67 

(Gurrent Liabilities 
[Financial liabiliies 
. Borrowings 144909 154775 

i Lease liabilties 2020 24386 

ii. Trade payabdles 
(A) Total outstanding ues of micro onterprises and small enterprises. 2481 181 
(B) Total outstanding ues of creditors other than micro enterprises and 
small enterprises 136.67 141.60 

iv. Other financial liabilities 489.83 327.16 

Provisions 24.00 2420 
Current ta liabiiies (net) - 2074 
Other current ibiliies 46.08 4043 
[Total Current Liabilities 2,199.68 243155 

Total Liabilitios 4,403.95 359322 

[TOTAL EQUITY AND LIABILITIES 10,543.01 5721384 



TARSONS PRODUCTS LIWITED 
CIN: L51109WB1983PLCO36510 

REGD. OFFICE : Martin Burn Business Park, Room No. 802 BP-3 eSS 
Salt Lake, Sector-V, Kolkata W8 700191 

Tel (033) 35220300. Email :info@arsons.in Website : www.tarsons.com 
'STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

For the half year ended 
Particulars ‘September 30, 2024 

(Unaudited) 
[A-Gash flow from operating activitics 
Proficbefore tax 21181 
| Adjustments for: 
Depreciation and Amorlisation Expense 25062 
(GainiLoss on sale of Property, Plent & Equipments (net) @) 
|Allowance for/{Reversal) of Expecied Credit Loss (nef) 581 
Provision for Assets: s 
Intarest income: (5.09) 
Financa cost s 
Interest on lease liabilty 275 
Deferred government grant (9.69) 
Unrealised foreign exchange differences (nel) (34.4)| 
|Oparating cash flow before working capital changes 60012 
Change [(increase)/ decrease] in operating assets 

‘Trade recoivable 7952 
Inventories (106.37) 
Other financial assets (96.60) 
Other assels (110.88) 

Change fincreasel (decrease)] in operating fiabilities 
Trade payable 551 
Othor financial liabiies (47.27) 
Ot liabiles 
Provisions 

|Gash generated from operations . 

Income taxes paid (net of refund) (128.98) 
Nt cash generated from operating activities (&) 21970 

B. Cash flows from investing activities 
[Paymentfor purchase of Property, Plant & Equipment and intangible asses (669.97)| 
Proceeds from sale of Proporty, Plant & Equipments 874 

Fixed doposits placed (original maturty more than 3 months) (1.80) 
interest received 509 

Net cash used in investing activities (B) (E77.39) 

C. Cash flows from financing activities 
rocaas from fong term borovings 938,01 
Repayment o long form borowings (295.95) 
P ayment o s lifies inclucing inerest) @75) 
Procesds from working capial demand loan 1794.00 
Payment of working capital demand loans. (1,957.88)| 

Finance cost paid ©951) 
Net cash generated from financing activities (C) 

Net increasel(decrease) in cash and cash equivalents (A+ B +C) 

| Cash and cash equivalents at the beginning of the Year 17140 

Exchange gaini(oss) on transiation of foreign currency cash and cash equivalent LE 

(Gash and cash equivalents at end of the year 19964 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Tarsons Products Limited 
Martin Burn Business Park, 
Room No. yoz, BP-3, 
Salt Lake, Sector — V. 
Kolkata - 700 091 

1. We have reviewed the standalone unaudited financial results of Tarsons Products Limited (the 
“Company”) for the quarter ended September 30, 2024 and the year to date results for the period 
April 1, 2024 to September 30, 2024, which are included in the accompanying 'Statement of 
Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2024’, the 
Statement of Standalone Unaudited Assets and Liabilities as on that date and the Statement of 
Standalone Unaudited Cash Flows for the half-year ended on that date (Collectively referred to as the 
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Stalement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

Amit Peswani 
Partner 

Membership Number: 501213 
4501213BKFRMH 2789 

Kanpur 
Date: November 7, 2024 

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector -V, Salt Lake, Kolkata - 700091, India 
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Fegstered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delh - 110002 
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REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP-3 
Salt Lake, Sector- V, Kolkata WB 700091 

Tel (033) 35220300, Email : info@tarsons.in Website : www.tarsons.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

TARSONS PRODUCTS LIMITED 
CIN : L51109WB1983PLC036510 

S 

arsons 

(Amount in INR Million, unless otherwise stated) 
Quarter ended Half Year ended Year ended 

PARTICULARS Septomber 30, | June 30, 2024 | Seplember 30, | September 30, | September 30, | March 31, 2024] 
2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

|} Revenue from operations B01.22 648.49 663.18 1,449.71 1,288.84 2,773.10 

2 Other incoma 106.53 4859 2598 155.12 48.61 14164 

3 Total Income (1+2) 907.75 697.08 689.16 1,604.83 1,337.45 2,914.74 

4 Expenses: 

{a) Cost of materials consumed 18291 20277 146.40 38568 313.38 630.26 

{b) Purchase of stock in trade 3120 2482 3210 8572 55.69 90.83 

(¢) Changes in inventories of finished goods, work-in- 16.21 (46.78)| (10.80) (3157) (45.73) 679 

progreas, stock-in-trado 
(d) Employee benefits expense 109.35 106.53 97.76 215.88 188.90 387.81 

(e) Depreciation and amortisation expenses 119.56 89.64 or.07 20020 180.00 38284 

(f) Other expenses 22761 191.19 143.92 418.80 309.83 623.02 

(g) Finance costs 46.79 42.03 948 88.82 3355 99.48 

Total Expenses 73263 609.90 51593 1,342.53 1,035.71 222103 

5 Profit before taxes (3-4) 175.12 87.18 173.23 262.30 301.74 693.71 

Tax expense 

Current tax 3485 2332 4093 57.97 AT 184.23 

Deferred tax charge / (credit) 1119 (0.75)] 428 1044 659 (2.99)) 

& Total Taxexpense 4584 2257 4521 6841 .76 18124 

7 Profit for the period / year (5-6) 129.28 64.61 128.02 193.89 223.98 51247 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasuremonts of post-employment banafit (026) (025) (268) (©51) (7.19) (1.78) 
obligations 
Income tax on above 007 0.06 067 013 1.80 045 

8 Total other comprehensive incomei(loss} for the (0-19)| (0:19)] (2.01)| (0:38)| (5.34) (133) 

periodlyear 

[ Total comprehensive income for the period / year 129.09 64.42 126.01 193.51 218.64 511.14 

(7+8) 

10 Paid up equity share capital 106.41 106.41 106.41 106.41 106.41 106.41 

1 Other equity (Including Reserves) 
6,097.76 

12 Eamings per equily share (Face value of INR 2 each) 

(not annualised for quarters- in INR) 
(a) Basic 243 121 241 364 a1 963 

(b) Diluted 243 121 241 364 421 963 

|See accompanying notes o the Standalone Unaudited Financial Results 
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Notes to the Standalone Unaudited Financial Results 

1 The above Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2024 (*Standalone Financial Results”) of 
Tarsons Products Limited (the Gompany) has baen reviewed by tie Audil Curminiiliee und then approved by the Board of Directors of the Gompany in their 
respective mestings held on November 7,2024. 

2 The aforesaid Standalone Financial Results has been prepared in accordance with the Indian Accounting Standards (‘ind AS") prescribed under Section 133 of the 
Companies Act, 2013, as amended (the "Act") read with relevant rules thereunder and in terms of Regulations 33 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations’) 

3 The Company is primarily engaaed in the business of manufacturing and selling of plastic laboratory products and certain scientific instruments, which represents a 
single business.The Board of Directors (Chief Operating Decision Maker “CODM') reviews the financial results when making decisions about allocating resources 
‘and assessing performance of the Company as a whole and hence, the Company has concluded that the Company constitutes a single segment as per Ind AS 108 
‘Operating Segments'. 

4 During the import of machinery, certain components were damaged during tramsit to India. The Company has estimated the amount of loss and has filed Insurance 
claim which is under process. The Company has recarded a total provision of INR 63.44 million and INR 93.44 million during the quarter and half year ended 
September 30, 2024 respectively in relation to damage of such components. The Gompany will continue pursuing the insurance claim 

5 The Board of Directors of the Company in its meeting held on May 30, 2024 had recommended 4 dividend of Rs.2/- per fully paid up Equity share of Ro. /- cach for 

the financial year 2023-24 which was approved by the shareholders in annual general mesting held on September 27, 2024. 

For and on behalf of the Board of Directors of Tarsons Products Limited 

\“Saniive Sehgal 

Date: November 7, 2024 Chairman & Managing Director 

[Place: Kolkata DIN: 00787232 
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STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024 

(Amount in INR Million, unless otherwise stated) 
Asat Asat 

September 30, 2024 — Warch 31,2024 
(Unaudited) (Audited) 

ASSETS 
Non-Gurrent Asscts 
Propery, plant and equipment 392442 244895 
Righi-ouse assets 65.14 65.50 
Capital work-in-progress 2,168.04 267022 
Intangible assets 400 a0 
[Financial assets 
i. Investments in Subsidiary 000 0.00) 
ii. Loans 629.03 1,100.38 

. Other financial assets 3001 2100 
Current tax assets 6385 2068 
Other non-current assets 81970 125152 
[Total Non-Current Assets 770427 7,610.85 

Current Assets. 
invontorios 1.119.37 1,083.38 
Financial assets 
. Trade receivaibies 64051 717.85 
1. Cash and cash equivalents 5152 4038 
. Bank balances other than cash and cash equivalents 16395 56.01 
iv. Other financial assets . 479 451 
Other curent assets 13647 50.20 
[Total Current Assets 211661 192133 

[ToTAL ASSETS 5,820.88 9532.18 

EQUITY AND LIABILITIES 
Equity 
Ecuity share capitel 106.41 106.41 
Other equity 6.184.86 6,00776 
Total Equity 629127 620817 

LIABILITIES 
Non-Current Liabilitios. 
Financial liabilfies 
. Boriowings 99167 102007 
i Lease liabilfies 051 050 
i, Other financial liabilfties 158 153 
Deferred tax liabilies (Net) 6156 5112 
Other non-current liabilfies 40501 24521 
[Total Non-Current Liabilities 146033 131843 

Current Liabilities 
Financial iabiites 
. Borrowings 1.449.09 154814 
i. Lease liabilies 003 003 
i Trado payables 
(A) Total oulstanding dues of micro enterprises and small enterprises 2481 481 
(B) Total outstanding dues of creditors other than micro enferprises s . 

and small enterprises 
v. Other financial iabiities 469.15 304.80 
Provisions 2265 21.00 
(Current tax liabilies (net) 5 2074 
Other current iabiies 4248 3216 
Total Current Liabilities 2,069.28 2,009.58 

[Total Liabilities. 3,529.61 332801 

[TOTAL EQUITY AND LIABILITIES 982088 9,532.18 
00" raprasenta numbars which are below raunding of o 
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STATEMENT OF STANDALONE UNAUDITED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

(Amount in INR Millon, unless otherwise stated) 
Half Year ended 

Particulars September 30,2024 | _Septomber 50, 2075 
(Unaudited) | (Unaudited) 

(R Gash flow from operating = 
Proii bofora tax 26230 a0174 
|Adjustments for: 
Depreciaton and Amortsation Expense 2920 18009 
(GoinLoss o sale of Property, Plant & Equiomens (net) 000 - 
|Allowance for/(Reversal) of Expected Credit Loss (net) 561 779 

rovision for Loss of Assets 9344 - 
nterestincome: 736) (1013) 
France vost a3 0% 
Inerest on lease abiy 003 002 
Deforrod government grant (56) 812) 
Unreaised foreign exchange diforencas (net ©71) s2) 
(Operating cash flow before working capital changes 55364 50024 
Change [{increase)/ decrease] in operating assets 

Trade receivable 7650 11863 
Inventories (6599) (29.9) 
Otverfnancial assats (96.42) 123 
Other assels (#627) 573 

Change fincrease! (decrease)] in operating labies 
Trade payable ®07) 28) 
Other inancia abities (1570) 513 
Other liabilities. (0.80) (12.73)) 

Provisons 114 
(Cash generated from operations 39783 50635 
Income taxes paid (net ofrefund) (12175) (1056 
ot cash gonoratad from aperating actviios (3) 27638 03 
5. Cash flows from investing activties 
ayment for purchase of Property. Plant & Equipment and Intangiie assets (s89.18) (04278) 
Procueds from sale o Property, lant & Eauiprers 000 - 
Repayment of Loan given o Subsidiry 45385 : 
Fixed deposits realised (original maturity more than 3 months) -~ 837 

Fixed deposis paced (original maturity more than 3 months) (120) p 
Interest received 4738 1084 
Nt cash used in investing actviies (B) [20) (5 
. Cash flows from financing activities 
Proceads from long term borrawings 33005 26330 
Repayment of kng term borrovwings (@oa4ny (1763 
Payment of ease liaifies inclucing nerest) (003) (0.04) 
Proceeds rom working captal demand loan 179400 3585 
ayment of working capial demand loans (1955.26) - 
Finance cost paid 953 (1) 
Net cash generated from financing activities (C) (215.24) 89.64 

Notincreassi{dacraase) in cash and cash equivalents (A + B +C) 17 (353.54) 
(Cash and cash aquivalonts a the beginning of e Year w038 59056 
|Exchange gain/(loss) on translation of forsign currency cash and cash equivalent (0.03) 0.04 

Cash and cash equivaients at end of the Period sis2 25708 
R0 represmnts mumbers which a1 el rounding off nor: 
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